
  

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D. C. 20549

 

FORM 8-K
 

CURRENT REPORT
Pursuant to Section 13 or 15(d)

of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported) September 5, 2019

 

VISTEON CORPORATION
(Exact name of registrant as specified in its charter)

 

Delaware  1-15827  38-3519512
(State or other jurisdiction

of incorporation)
 (Commission

File Number)
 (IRS Employer

Identification No.)

One Village Center Drive, Van Buren Township, Michigan  48111
(Address of principal executive offices)  (Zip Code)

Registrant’s telephone number, including area code (800)-VISTEON

 

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

☐ Written communication pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of each class  
Trading

Symbol(s)  
Name of each exchange

on which registered
Common Stock, par value $0.01 per share  VC  The NASDAQ Stock Market LLC

Indicate by check mark whether the registrant is an emerging growth company as defined in as defined in Rule 405 of the Securities Act of 1933
(§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company  ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any
new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.  ☐

  



SECTION 2 – FINANCIAL INFORMATION

Item 2.02. Results of Operations and Financial Condition.

Senior executives of Visteon Corporation (the “Company”) are expected to make a presentation on September 5, 2019 to investors and security
analysts at the Citi Global Technology Conference in New York City which will include a discussion of the Company’s strategy, financial profile and
related matters, including certain financial information. In connection with such presentation, the Company is making available the presentation slides
attached hereto as Exhibit 99.1, which are incorporated herein by reference.

The information contained in Exhibit 99.1 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as
shall be expressly set forth by specific reference in such a filing.

SECTION 7 – REGULATION FD

Item 7.01. Regulation FD Disclosure.

See “Item 2.02. Results of Operations and Financial Condition” above.

SECTION 9 – FINANCIAL STATEMENTS AND EXHIBITS

Item 9.01. Financial Statements and Exhibits.

Exhibit
   No.     Description

 99.1   Presentation slides from the Company’s webcast presentation at the Citi Global Technology Conference on September 5, 2019.

 104   Cover Page Interactive Data File (embedded within the Inline XBRL document).
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

  VISTEON CORPORATION

Date: September 5, 2019   By: /s/ Brett D. Pynnonen
   Brett D. Pynnonen
   Senior Vice President and General Counsel

- 3 -



C iti 2 0 1 9  G lo b al T ech n o lo g y  C o n feren ce S ach in  L aw an d e, P resid en t an d  C E O  S ep tem b er 5 , 2 0 1 9  E x h ib it 9 9 .1



F o rw ard -L o o k in g  In fo rm atio n  T h is p resen tatio n  co n tain s "fo rw ard -lo o k in g  statem en ts" w ith in  th e m ean in g  o f th e P riv ate S ecu rities L itig atio n  R efo rm  A ct o f 1 9 9 5 . T h e w o rd s "w ill," "m ay ," "d esig n ed  to ," "o u tlo o k ," "b eliev es," "sh o u ld ," "an ticip ates," "p lan s," "ex p ects," "in ten d s," "estim ates," "fo recasts" an d  sim ilar ex p ressio n s id en tify  certain  o f th ese fo rw ard -lo o k in g  statem en ts. F o rw ard -lo o k in g  statem en ts are n o t g u aran tees o f fu tu re resu lts an d  co n d itio n s b u t rath er are su b ject to  v ario u s facto rs, risk s an d  u n certain ties th at co u ld  cau se o u r actu al resu lts to  d iffer m aterially  fro m  th o se ex p ressed  in  th ese fo rw ard -lo o k in g  statem en ts, in clu d in g , b u t n o t lim ited  to : co n d itio n s w ith in  th e au to m o tiv e in d u stry , in clu d in g  (i) th e au to m o tiv e v eh icle p ro d u ctio n  v o lu m es an d  sch ed u les o f o u r cu sto m ers, (ii) th e fin an cial co n d itio n  o f o u r cu sto m ers an d  th e effects o f an y  restru ctu rin g  o r reo rg an izatio n  p lan s th at m ay  b e u n d ertak en  b y  o u r cu sto m ers, in clu d in g  w o rk  sto p p ag es at o u r cu sto m ers, an d  (iii) p o ssib le d isru p tio n s in  th e su p p ly  o f co m m o d ities to  u s o r o u r cu sto m ers d u e to  fin an cial d istress, w o rk  sto p p ag es, n atu ral d isasters o r civ il u n rest; o u r ab ility  to  ex ecu te o n  o u r tran sfo rm atio n al p lan s an d  co st-red u ctio n  in itiativ es in  th e am o u n ts an d  o n  th e tim in g  co n tem p lated ; o u r ab ility  to  satisfy  fu tu re cap ital an d  liq u id ity  req u irem en ts; in clu d in g  o u r ab ility  to  access th e cred it an d  cap ital m ark ets at th e tim es an d  in  th e am o u n ts n eed ed  an d  o n  term s accep tab le to  u s; o u r ab ility  to  co m p ly  w ith  fin an cial an d  o th er co v en an ts in  o u r cred it ag reem en ts; an d  th e co n tin u atio n  o f accep tab le su p p lier p ay m en t term s; o u r ab ility  to  satisfy  p en sio n  an d  o th er p o st-em p lo y m en t b en efit o b lig atio n s; o u r ab ility  to  access fu n d s g en erated  b y  fo reig n  su b sid iaries an d  jo in t v en tu res o n  a tim ely  an d  co st effectiv e b asis; g en eral eco n o m ic co n d itio n s, in clu d in g  ch an g es in  in terest rates an d  fu el p rices; th e tim in g  an d  ex p en ses related  to  in tern al restru ctu rin g s, em p lo y ee red u ctio n s, acq u isitio n s o r d isp o sitio n s an d  th e effect o f p en sio n  an d  o th er p o st-em p lo y m en t b en efit o b lig atio n s; in creases in  raw  m aterial an d  en erg y  co sts an d  o u r ab ility  to  o ffset o r reco v er th ese co sts, in creases in  o u r w arran ty , p ro d u ct liab ility  an d  recall co sts o r th e o u tco m e o f leg al o r reg u lato ry  p ro ceed in g s to  w h ich  w e are o r m ay  b eco m e a p arty ; an d  th o se facto rs id en tified  in  o u r filin g s w ith  th e S E C  (in clu d in g  o u r A n n u al R ep o rt o n  F o rm  1 0 -K  fo r th e fiscal y ear en d ed  D ecem b er 3 1 , 2 0 1 8 ). C au tio n  sh o u ld  b e tak en  n o t to  p lace u n d u e relian ce o n  o u r fo rw ard -lo o k in g  statem en ts, w h ich  rep resen t o u r v iew  o n ly  as o f th ed ate o f th is p resen tatio n , an d  w h ich  w e assu m e n o  o b lig atio n  to  u p d ate. T h e fin an cial resu lts p resen ted  h erein  are u n au d ited ; In fo rm atio n  h erein  rep resen ts in fo rm atio n  in clu d ed  in  th e C o m p an y 's Q u arterly  R ep o rt o n  F o rm  1 0 -Q  fo r th e fiscal q u arter en d ed  Ju n e 3 0 , 2 0 1 9 . N ew  b u sin ess w in s, re-w in s an d  b ack lo g  d o  n o t rep resen t firm  o rd ers o r firm  co m m itm en ts fro m  cu sto m ers, b u t are b ased  o n  v ario u s assu m p tio n s, in clu d in g  th e tim in g  an d  d u ratio n  o f p ro d u ct lau n ch es, v eh icle p ro d u ctio n  lev els, cu sto m er can cellatio n s, in stallatio n  rates, cu sto m er p rice red u ctio n s an d  cu rren cy  ex ch an g e rates.



V isteo n  A t A  G lan ce L ead in g  su p p lier o f co ck p it electro n ics an d  au to n o m o u s d riv in g  sy stem s to  carm ak ers acro ss th e w o rld  $ 3 B  an n u al sales 1 0 ,0 0 0  em p lo y ees 1 8  co u n tries 2 0  m an u factu rin g  lo catio n s 1 8  tech n ical cen ters L ead in g  th e ev o lu tio n  o f au to m o tiv e d ig ital co ck p its an d  safety  so lu tio n s



In d u stry -L ead in g  P ro d u cts fo r a B ro ad  C u sto m er B ase C u sto m er D iv ersity  P ro d u ct P o rtfo lio  In stru m en t clu sters H ead -u p  d isp lay s In fo tain m en t D isp lay s A D A S  C o n n ectiv ity  C o ck p it co m p u ters



D iv ersified  G ro w th  o f N ew  B u sin ess 2 0 1 5  Q 2  2 0 1 9  R ep resen ts V isteo n ’s B ack lo g  $ 1 5 .2 B  $ 2 2 .4 B  B alan ced  reg io n al m ix  Im p ro v ed  cu sto m er d iv ersificatio n  C h in a d o m estic rep resen tin g  2 0 %  o f b ack lo g  N ex t-g en eratio n  p ro d u cts d riv in g  g ro w th  (6 2 %  1 H  2 0 1 9 ) C o n tin u ed  ad o p tio n  o f S m artC o re™ C h in a d o m estic rep resen tin g  3 2 %  o f 1 H  2 0 1 9  w in s A n ticip ated  R ev en u e F ro m  A w ard ed  P ro g ram s N ew  B u sin ess Win s



K ey  C o ck p it an d  S afety  T ren d s C o ck p it D o m ain  C o n tro ller 2 0 0 8  2 0 0 9  2 0 1 1  2 0 1 4  2 0 1 5  2 0 1 7  2 0 1 8  A u to m ated  E m erg en cy  B rak in g  A ll-D ig ital C lu ster L an e K eep  A ssist A p p le C ar P lay  A n d ro id  A u to  S in g le-L an e H ig h w ay  A ssist H ig h w ay  C o -P ilo t w ith  L an e C h an g e 2 0 2 0  N ativ e A n d ro id  In fo tain m en t 2 0 2 1  Mu lti-D isp lay  Mo d u le WP 2 9  S tan d ard  fo r L 2  H an d s-O ff 2 0 2 2  U N  R eg u latio n  fo r L 2  H an d s-O ff E m b ed d ed  In fo tain m en t K ey  C o ck p it T ren d s D ig itizatio n  o f clu ster d riv en  b y  E V  an d  S afety  C arP lay  an d  A n d ro id  A u to  w in  in fo tain m en t ap p  b attle (if n o t th e w ar) F ro m  co llectio n  o f E C U s to  cen tralized  co ck p it d o m ain  co n tro ller N ativ e A n d ro id  fo r seam less in fo tain m en t ex p erien ce Mu lti-d isp lay  d ig ital co ck p it en v iro n m en t K ey  S afety  T ren d s In creased  fo cu s o n  im p ro v ed  L ev el-2  A D A S  w ith  p artial au to m atio n  R eq u ires sen so r fu sio n  an d  in creased  co m p u tin g  p o w er L ev el-2  h an d s-o ff is allo w ed  o n ly  in  U .S . an d  Jap an  N ew  sp ecificatio n  b ein g  d ev elo p ed  b y  WP 2 9  o f U N  U N  reg u latio n  reg ard in g  h an d s-o ff d riv in g  ex p ected  in  2 0 2 2  to  in crease A D A S /A D  co n tro ller d em an d  C o ck p it T ren d s S afety  T ren d s



C o ck p it D o m ain  C o n tro ller Mark et A D A S /A D  D o m ain  C o n tro ller Mark et (U n its in  m illio n s) (U n its in  m illio n s) S o u rce: S trateg y  A n aly tics C o ck p it C o n tro ller A D A S /A D  C o n tro ller B o d y  C o n tro ller P o w ertrain  C o n tro ller C A G R : 7 9 %  C A G R : 5 4 %  E m erg en ce o f D o m ain  C o n tro llers L au n ch ed  in d u stry -first C D C  w ith  D aim ler A w ard s w ith  7  O E Ms, 1 0 +  p ro g ram s N ex t-g en  S m artC o re™ w ith  in teg ratio n  o f d ig ital clu ster, A n d ro id  in fo tain m en t an d  D MS  S u p p o rt fo r m u ltip le d ig ital d isp lay s an d  A I-b ased  sp eech  reco g n itio n  O p en  p latfo rm  ap p ro ach  E n ab les sen so r fu sio n  an d  p ro cessin g  o f A I alg o rith m s fo r ad v an ced  L ev el-2  fu n ctio n ality  A d v an ced  co llab o ratio n  to o ls fo r alg o rith m  d ev elo p m en t E x ten d s cu rren t L ev el-2  sy stem s



V isteo n  P latfo rm  P o rtfo lio  C o n n ected  In fo tain m en t C o ck p it D o m ain  C o n tro llers A D A S /A D  D o m ain  C o n tro llers N ex t-G en  C o ck p it D isp lay s D ig ital In stru m en t C lu sters T ech n o lo g y  p latfo rm s th at red efin e th e co ck p it an d  safety  ex p erien ce
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