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CONTINUED PROGRESS ON GROWTH DRIVERS IN A CHALLENGING ENVIRONMENT

Q3 2021 Summary
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STRONG PIPELINE 

PROVIDES PATH 

TO FY TARGET

$3.8 billion in YTD 

new business wins

Net Sales

$631 Million
(17%) Y/Y (1)

$42 Million
6.7% Margin

Adjusted EBITDA

(1) Excludes Y/Y impact of currency fluctuations.

(2) Visteon Y/Y sales growth (ex. FX) compared to production for Visteon customers weighted on Visteon sales contribution.

8%(2) GoM vs. 

customer production

Adjusted FCF

($37) Million YTD

ROBUST 

PRODUCT 

PORTFOLIO

$401 Million Total Cash

MAINTAINING

STRONG  

LIQUIDITY

$47 million net cash

position at end of Q3

BUILDING A 

SUSTAINABLE 

FUTURE

Committing to SBTi 

based GHG reductions

STRONG 

LAUNCH 

CADENCE

13 product launches 

in Q3



Semiconductor Demand & Supply Imbalance
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Change in 2020 Semiconductor Demand 

Tight supply of 200mm wafers exacerbated by change in demand 

Source: Strategy Analytics
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Forecasted vs. actual sales growth for 2020, %

Pre-COVID-19 forecast Actual

2021 Industry Production Volumes

Ended 2020 in constrained environment following 

significant shift in industry demand of semiconductors

Natural disasters and Covid-19 pandemic put 

additional pressure on tight semiconductor supply 

20.6
18.7

16.5

Q1 Q2 Q3

~1.5
~2.5

~3.5

Texas Winter Storm 

& Fire in Japan

COVID-19 in 

South East Asia

Limited supply of 200mm 

wafers towards end of 2020

(Units in millions)

Actual Production Lost Production due to Semiconductors



Q3 2021 Sales Performance
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Driven by strong performance of digital clusters and SmartCoreÊ

(1) Reflects Y/Y growth in industry production volumes for Visteon customers weighted on Visteon sales contribution

(2) Excludes Y/Y impact of currency fluctuations

Total  

Industry  

Production

Q3 Performance DriversGrowth-Over-Market of 8%

(1)

Top

Customer

Production Sales

(20%)

(25%)

(17%)

(2) Ç Top customer vehicle production down ~25% Y/Y

Ç Visteon sales down 17% Y/Y; up sequentially from Q2

Ç Recovering ~75% of incremental semiconductor costs

Ç Outperformance driven by strong sales of new digital 
products, including digital clusters, SmartCoreÊ and 
Android-based infotainment

Visteon grow-over-market driven by ramp-

up of new digital cockpit products

2t



Dongfeng Sedan
Digital Cluster

Key Product Launches
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13 new products launched in Q3 with strong launch cadence in Q4

26
Launches 

Through Q3 2021

Q3 YTD Summary

14
All-Digital Cluster 

Program Launches

Q3 Key Launch Highlights Q4 Planned Launches

20+
Q4 2021 Planned 

Launches

~50
Est. FY 2021 Total

Launches

Japanese OEM
Multi-Display Module

North American OEM
Digital Cluster

Asian OEM SUV
Android-Based Digital Cockpit

Stellantis K9 Platform
Digital Cluster

Ford Maverick
Center Information Display

North American OEM
Battery Management System, 

Digital Cluster

2
Cockpit Domain Controller 

Program Launches
Stellantis South America 

Display Audio Infotainment



Q3 and YTD New Business Wins
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SmartCoreÊ Cockpit Domain Controller

Industryôs most advanced integrated cockpit 

computer

Key Q3 New Business Wins

15ò OLED Center Information Display

Visteonôs first OLED display technology win

10ò All-Digital Cluster

Mid-cycle upgrade to larger all-digital 

cluster with Chinese OEM 

Technology portfolio aligned with key 

trends in the industry

~30% of YTD new business wins 

on electric vehicles

Y/Y Growth in YTD New Business Wins

$3.2B

$3.8B

YTD 2020 YTD 2021

Other

Displays

Cockpit Domain 

Controller

Digital 

Clusters

Infotainment

39%

28%

18%

10%

4%

Industry sourcing activity impacted by Q3 supply chain disruptions 



2022+ Vehicle Production Considerations
Semiconductor supply chain impact largely mitigated by end of 2022
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95.2  

88.9  

74.6  74.8  

82.7  

91.9  

80.5  

89.0  

2016 2017 2018 2019 2020 2021 2022 2023

+11% Y/Y

+11% Y/Y

Revised Oct. 2021 IHS Production Forecast Semiconductor Imbalance Considerations

VC Feb. 2021 

Outlook

Revised Oct. 2021 

IHS Forecast

Pent-up Automotive Demand
Automotive demand remains robust and historically 

low inventory levels continue to be suppressed

Improving Demand Visibility
Stable long-term demand for semiconductors to help 

planning and supply

Return of Normal Operating Conditions
Assuming more normal conditions with mitigation of 

COVID-19 and non-recurrence of natural disasters

(Units in millions)

VC expecting FY production 

lower than IHS estimates

Visteon to provide long-term production 

outlook on Q4 earnings call

Increasing Wafer Capacity

Additional wafer capacity coming online at the 

end of 2022 and beyond
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Visteon commits to SBTi based emissions reduction

Committed to a Sustainable Future

On track to meet near-term 2025 

environmental goals

SBTi Based Emissions ReductionNear-Term Environmental Goals

Committed to GHG emissions reduction 

to support 1.5 o C target

Scientifically

Verified

Aligned with Paris 

Climate Accord

Customer & Investor 

Recognized

Energy and 

Water Use

Waste 

Reduction

2030 internal targets to be

aligned with SBTiôs Corporate Climate Action

Reduce total energy and water consumption, solid 

waste and CO2 emissions from 2019 levels

6% 5% 25%
Greenhouse 

Gases



Summary
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Resilient Q3 Performance in a Challenging Environment
Delivered 8% growth-over-market relative to our customersô production

Continuing to Build the Foundation for Future Growth 
Won $3.8 billion in NBWs through Q3 across a broad range of products

Fundamentals of Business Remain Strong
Launches of digital cockpit products setting stage for continued outperformance 

Technology Portfolio Aligned with Key Trends 
Solutions designed for connected car, digitalization and electrification

Continued Imbalance in Semiconductor Supply in Q4
Industry production volumes is expected to be generally in line with Q3



Q3 2021 Financial Results
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