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SECTION 2 – FINANCIAL INFORMATION
Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant.
As previously disclosed, Visteon Corporation, a Delaware corporation (the “Company”), is party to a revolving credit
facility (the “Revolving Credit Facility”) established pursuant to that certain Credit Agreement, dated as of April 9, 2014 (as
amended, restated, supplemented or otherwise modified, the “Credit Agreement”), with Citibank, N.A., as administrative agent,
the guarantors party thereto, and the lenders party thereto. On March 19, 2020, the Company borrowed $400 million in revolving
loans (the “Revolving Loans”) under the Revolving Credit Facility. With that borrowing, the Company had fully drawn on the
Revolving Credit Facility. The Revolving Loans were initially maintained at an interest rate equal to the applicable domestic rate
plus the applicable margin (which spread is currently 0.50%). The Company elected to convert the interest rate on the Revolving
Loans to an interest rate equal to a LIBOR-based rate plus the applicable margin (which spread is currently 1.50%) effective as
of March 24, 2020.
As of December 31, 2019, the Company had no outstanding borrowings under the Revolving Credit Facility. The
Company borrowed under the Revolving Credit Facility to increase its cash position and maximize flexibility in light of the current
uncertainty surrounding the impact of COVID-19. In accordance with the terms of the Credit Agreement, the proceeds from this
borrowing may be used in the future for any purpose not prohibited by the Credit Agreement, including, without limitation,
general corporate purposes.
The material terms of the Credit Agreement are described in the Company’s Current Reports on Form 8-K dated April
14, 2014, March 27, 2015, March 27, 2017, November 17, 2017, June 1, 2018 and December 20, 2019.
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